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Valley iHub aids electric car conversion firm

By K Kaufmann
The Desert Sun

PALM SPRINGS — The Coachella
Valley’s green business incubator
has its first fledgling firm, Elec-
tric Vehicle Enterprises, a compa-
ny that converts regular cars into
electric vehicles.

Ben Lizardi, vice-president and
director of marketing for the com-
pany, was settling into his new of-

fice Wednesday at the valley’s
iHub — located at the Coachella
Valley Economic Partnership’s
Rabobank Regional Business Cen-
ter in Palm Springs.

The company takes convention-
al cars and converts them to
all-electric vehicles with a range
of 75-100 miles, he said.

“Our feeling is why build a total
electric car from scratch when
you can convert and recycle 3,000

pounds of steel, plastic and glass,”
he said.

Businesses going into the green
incubator get free office space and
business support services such as
help with business plans and con-
nections to potential investors,
said Wesley Ahlgren, chief oper-
ating officer for CVEP, which op-
erates the iHub.

Theincubatoritselfis a joint pro-
ject of Palm Springs, Cathedral

City and Desert Hot Springs to
draw green business and jobs to
the valley.

AhlgrensaidElectric Vehicleisa
good fit.

“It’s clean tech; it’s an emerging
business model,” he said. “There’s
potential for local partnerships;
there’s potential for small to mid-
size manufacturing, so there’s a
larger economic potential.”

The company is a merger be-

tween two electric vehicle compa-
nies, the original Electric Vehicle
Enterprises, started by Lizardi
and his son-in-law in Pasadena, and
Electric Blue Motors, an Arizona
company started by Bill
Schlanger, who has a background

in automotive engineering.
Thetwo joined forces earlier this
year and started scouting loca-
tions for a manufacturing facility,
Please see IHUB, A11
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Stephen Bates, Research in Motion’s United Kingdom managing director, speaks to reporters outside the company’s
headquarters in Slough, England, on Wednesday. THE ASSOCIATED PRESS

BlackBerry troubles spread

Service outage spreads to U.S,, Canada

The Associated Press

NEW YORK — BlackBerry
users across the world were
exasperated Wednesday as an
outage of email, messaging
and Internet services on the
phones spread to the U.S. and
Canada and stretched into the
third day for Europe, Asia,
Latin America and Africa.

It was the biggest outage in
years for BlackBerry users,
and strained their relationship
with an already tarnished
brand. It cameonthe eve of the
launch of a mighty competitor

— a new iPhone model.
Research In Motion Ltd.,
the Canadian company that
makes the phones, said a cru-
cial link in its European in-
frastructure failed Monday,
and a backup didn’t work ei-
ther. The underlying problem
has been fixed, but a backlog
of emails and messages has
built up that the company has
yet to work down.
Meanwhile, emails and
messages from other re-
gions to Europe were piling
up in RIM’s systems in the
rest of the world, like letters

"

A BlackBerry smartphone
runs the “Messenger”
service in Berlin. AssociaTep
PRESS FILE PHOTO

clogging a mailbox. That
caused the outages in the
U.S. and Asia, said David
Yach, RIM’s chief technolo-
gy officer for software.
RIM is already struggling

with delays in getting new
phones out, a tablet that’s
been a dud and shares that
are approaching a five-year
low. In the latest quarter, it
sold 10.6 million phones,
down from 12.1 million the
same period last year.

The duration of the latest
outage could force large
businesses to rethink their
use of BlackBerrys, said
Gartner analyst Carolina Mi-
lanesi. Many of them have
stuck with the phones be-
cause of the quality and ef-
ficiency of its email system,
but that’s now in question,
she said.

EUROPEAN FINANCIAL CRISIS

EU proposes
tougher rules
for hig hanks

Biggest firms would need reserves to
withstand losses to 9% of risky assets

The Associated Press

BRUSSELS — Europe’s biggest banks must raise
billions of euros in capital to better withstand mar-
ket turmoil, the European Commission proposed
Wednesday, as it embarked on a major push to con-
tain the continent’s escalating debt troubles and
avert a second recession.

The fear gripping the financial sector is that
banks may soon have to take big losses on bonds
they own from governments with shaky finances,
like Greece. That uncertainty is stifling lending —
both between banks and to the wider economy —
threatening to kill off a halting recovery in the
17-nation eurozone and much of the rest of the
world.

The Commission, the EU’s executive body, be-
lieves that boosting confidence in Europe’s finan-
cial sector is a crucial step that will allow the con-
tinent’s leaders to tackle Greece’s massive debts
and stop the debt crisis from spinning out of con-
trol. The commission also is trying hard to protect
large, troubled economies like Italy and Spain,
which are too big to be bailed out, from being
dragged into the debt crisis.

Wednesday’s proposals, presented by Commis-
sion President Jose Manuel Barroso, foresee that
key lenders in Europe will have to implement new
international rules on bank capital much earlier
than 2019, as was initially planned.

Barroso also warned that banks should not be
allowed to pay out dividends or bonuses until they
have raised their capital buffers to the new stan-
dards.

Under the so-called Basel III rules, the conti-
nent’s biggest banks have to bolster the financial
pad they maintain to absorb losses to about 9 per-
cent of their loans, investments and other risky
assets, compared with the S percent to 6 percent
they needed to pass this summer’s stress tests.
Many experts have criticized those stress tests as
way too lenient.

Please see EU, A11

Fashion house Liz Claiborne to sell several brands, change name

The Associated Press

NEW YORK — Talk about a fashion
makeover.

Financially struggling Liz Clai-
borne Inc. said Wednesday that it is
selling its namesake brand and sev-
eral others to concentrate on its Juicy
Couture, Lucky Brand and kate spade
fashion plates, which appeal to
well-heeled shoppers. The company,
which hasn’t had an annual profit
since 2006, said it will change itsname
to reflect that emphasis.

Liz Claiborne is the latest company

to adjust its business as the U.S. con-
sumer market bifurcates into the
high and low ends, essentially squeez-
ing out the middle. Companies rang-
ing from Procter & Gamble to
Wendy’s are doing everything from
tweaking their product mix to chang-
ing the way they advertise and dis-
play their goods in order to appeal to
American consumers on opposite
ends of the spectrum.

Liz Claiborne hopes that a more
high-end focus will help it turn around
its business, where annual revenue
has been cut in half from 2006

through last year. Lucky Brand jeans
mostly sell for $99 or more, for in-
stance, and kate spade handbags typ-
ically start at over $100.

The move follows several attempts
by the company to revive its Liz Clai-
borne brand, which had its heyday in
the 1970s and 1980s when Liz Clai-
borne herself gave working women a
stylish-yet-functional wardrobe for
the office that focused on full ensem-
bles of tops, trousers, dresses and
handbags.

Toadd cachet and excitement to the
label, the company hired Tim Gunn as

chief creative officer in 2007, the year
that Claiborne died. And then Isaac
Mizrahi was hired in 2008 as creative
director. Both hires created buzz, but
that didn’t translate into sales.
“Over the past few years, we have
worked diligently to turn this into a
more efficient, dynamic, brand-cen-
tric, retail-based company,” CEO
William McComb said. “Today marks
the culmination of these efforts.”
McComb said during a conference
call Wednesday that along with
streamlining its operations, Liz Clai-
borne will need to “resize its corpo-

rate infrastructure,” which could
mean job cuts.

Liz Claiborne said it will sell the do-
mestic and international trademark
rights for both its Liz Claiborne
brands and the U.S. and Puerto Rico
trademark rights for the Monet jew-
elry brand to department store oper-
ator J.C. Penney Co. for about $288
million. It is also selling the Kensie
brands to Bluestar Alliance and com-
pleted the sale of its Dana Buchman
brand to Kohl’s Corp.on Monday, with
both transactions bringing in pro-
ceeds of about $40 million.
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BUSINESS BRIEFS
Rancho Mirage

CVA hosts travel speaker

Peter Yesawich, a frequent commentator
on travel trends in America, will be the
keynote speaker at aluncheon Oct. 24 that is
hosted by the Palm Springs Desert Resort
Communities Convention and Visitors Au-
thority.

Theluncheon event will be held from 11:30
a.m. to 1:30 p.m. at Westin Mission Hills Re-
sort & Spa, 71-333 Dinah Shore Drive, Ran-
cho Mirage.

Yesawich, who is chief executive of the
marketing communications firm YPartner-
ship, will present results from the CVA’s
Greater Palm Springs area image aware-
ness study and a series of focus groups that
were conducted in 11 cities in the United
States and Canada.

Highlights will be provided from the
YPartnership’s 2011 study, “Portrait of
American Travelers,” and a current study
on travel in the horizon.

The importance of competitive branding
for destinations such as Palm Springs will
also be discussed.

Costto CVA partnersis $30; and $45 for the
general public.

RSVPs are requested by Wednesday. Con-
tact: Susan Esterling, (760) 969-1326 or ses-
terling@palmspringsusa.com

— Debra Gruszecki

Washington
Job postings drop in August

Employers advertised fewer jobs in Au-
gust than the previous month. Some may
have pulled back on hiring plans in the face
of wild stock market swings and renewed
recession fears.

Companies and governments posted
3.1 million job openings in August, down
from 3.2 million in July, the Labor Depart-
ment said Wednesday.

The drop was the first in four months.

Warren, Mich.
Chrysler, UAW strike deal

Chrysler and the United Auto Workers
union have finally agreed on a new con-
tract.

The company was thelast Detroit carmak-
er to reach a deal with the union after more
than two months of bargaining and several
snags. The tentative agreement, reached
Wednesday, creates up to 2,100 new jobs and
promises $4.5 billion in investments at U.S.
plants. It was the first labor agreement for
Chrysler since its government bailout and
bankruptcy two years ago.

Portland, Ore.
PepsiCo profit up in period

PepsiCo Inc. has found its recipe for suc-
cess in this economic environment: raise
prices and grow overseas.

PepsiCo, like many U.S. companies, has
faced a balancing act during this period of
global economic uncertainty. Many con-
sumer brands from McDonald’s to Nike
haveraised prices as they try to offset their
higher costs for ingredients, packaging
and fuel. At the same time, they’ve had to
look elsewhere to expand their business as
consumers in developed markets like the
U.S. have cut back on spending.

— The Associated Press
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CONSOLIDATED STOCKS

LOCAL OTC STOCKS| CYBA.PK 0.01 0.00% DCBC.OB 2.50 0.00%

| Is your Coachella Valley business traded OTC? Let us know at mydesert.com

YTD YTD YTD YTD YTD YTD
NAME HIGH LOW LAST CHG %CHG | NAME HIGH LOW LAST CHG %CHG | NAME HIGH LOW LAST CHG %CHG | NAME HIGH  LOW LAST CHG %CHG | NAME HIGH  LOW LAST CHG %CHG | NAME HIGH  LOW LAST CHG %CHG
Y ¥ T | CiyNC 4234 4135 4195 +79 -31.6 | HawaiEl 2488 2466 2472 -03 485 |LVSands 4564 4428 4440 -41 34 | NokiaCp 645 634 636 +18 -384 | SiriusXM 175 168 171 405 +49
AESCop 1058 1023 1047 +26 -140 | Clarcor 4613 4518 4578 +85 467 | Heinz 5158 5103 5110 +13 433 | Latice 599 584 590 +04 -26 | Nordstm 5149 4949 5018 +92 +184 | Skechers 1528 1467 1496 +21 -252
AFLAC 490 3946 4062 +165 -280 | Clorox 6750 6681 6681 -35 456 | Hershey 5070 5024 5034 -11 4259 |leggPlat 2220 2170 2172 -16  -46 | NorfkSo 6849 6680 67.44 +23  +7.4 | SkyWest 1240 1218 1221 +14 218
AVMR 292 970 281 +10 -639 | ColSprw 4951 4809 4826 -13 200 | HewletP 2629 2567 2587 -05 -386 | Leveld 184 171 176 +05 +796 | NothropG 5583 5506 5532 +47 59 | SmithfF 204 2142 2176 +29 455
ASA Gold 2853 2797 2853 +33 -17.8 | Comcast 2382 2296 2360 +62 +7.9 | Honwllintl 49.16 4773 4849 +1.12  -88 | LbtyASE 4.38 431 435 +05 -11.8 | NwstNG 4600 4557 4563 -14  -1.8 | SonyCp 20.17 19.80 19.94 +36 -442
AT&TInc 2923 2863 2899 +20 13 | Comcspcl 2361 2280 2341 461 +130 | Homels ~ 29.00 2865 2879 +12 +123 | LbtyASG 389 38 38 +04 -94 | Novartis 5829 5792 5805 +51 15| SouthnCo 4290 4254 4271 403 +117
ATCross 1317 1262 1291 +40 4338 | Comerca  27.37 2547 2615 +83 -38.1 | HospPT 2230 2138 2199 +52 46 |LincNat 1780 1657 17.36 +1.02 -37.6 | NSTAR 4342 4266 4300 +12  +19 | SwiGas 3849 3800 3816 -01 441
AbtLab 5286 5218 5233 411 492 | CTWREIT 1864 1807 1838 +34 -27.9 | HostHotls 1234 10.94 11.84 +48 -337 |LizClab 725 641 684 +174 45| NCaMunlV 900 893 899 +04 +42 | SpecOpps 1455 1445 1445 +04 20
AberFitc 7158 68.98 7077 +195 4208 | ComstkRs 1774 1709 17.25 410 -29.8 | HuntBnk 550 530 542 +18 -21.1 |LockhdM 7692 7596 7613 -19 489 | NvCSQ 1431 1415 1416 -08  +86 | gpinex 071 241 257 +19 -390
AcivsBliz 1341 1271 ul275  -18 425 gom\xfse 22% 222? zggg S a?i T N'P'FMF? Kc?);s }g% }ggg +(2)3 +?§ StancrpFn 3071 2901 3038 +1.25 -327
; ) ) y 9. on-Way - g . +4 -31. uv : A : - +. R
ﬁfﬁ;nsa ?S? i;‘; i;ﬁ 183 33; ConAgra 2569 2534 2560 +26 +134 |ldexxlabs 7311 7159 7172 +31 436 | MBIA 819 791 800 +09 -333 | NuvPl4 1245 1214 1219 -17 418 ggg:gys gg% gggz gi:g :gf 122
Aegon 5.00 496 498 +35 -188 | ConEd 56.88 5637 56.60 -16 +14.2 @ShBraz 5043 5746 58.32 +1.60 -24.7 | MDURes 2038 2007 20.08 +.11 -9 | Nvidia 1491 1460 1461 -01 51 SPDR Fndl 12‘96 12'55 12'75 +‘32 _20'1
Agilent 3458 3340 3378 -15 -185 | ConstellA 2078 2019 2024 -38 -86 !Sthpn 967 957 960 +06 -120 | MMT 634 624 628 +01 90 9P Inds 32‘25 31.64 31.89 +‘40 -8.5
Agrium g 7499 7225 7378 +.14 -19.6 | ConstellB 2046 2046 2046 -25 -7.5 | iShSilver 31.96 3135 3177 +39 +53 | MGMRsts 10.52 990 998 +15 -328 “ Stanle 14‘95 14'40 14.80 ‘40 _35'0
AlskAir 6284 6167 6209 +32 +95 | CooperCo 7619 7078 7416 +2.01 +31.6 |iShChina25 3511 34.08 3472 +1.32 -19.4 [ MIPSTech 5.65 543 550 .. -637 | OGEEngy 4923 4862 4874 +11 +7.0 S st 5‘10 4'92 4'97 +‘05 6.6
Acatelluc 287 279 286 +17 -34 |Corelogic ~ 157 1112 1136 +32 -387 | IShEMks 3972 3887 3016 +1.07 -178 |Magnalgs 3898 3799 3834 +50 -263 | OcciPet 8344 8100 8101 412 -17.4 | Strdas : : SRy
Alcoa 1031 973 1005 -95 347 | ComPdis 4405 4263 4381 +161 -48 |iShB0T 11512 11348 11449 -1.69 +21.6 | MarlntA 3089 2042 3023 496 272 | OfficeMax 512 473 503 +28 -71.6 | Stabucks 4198 4143 4151 +18 4292
Alexdr 30648 389.01 30042 4653 53 | Coming 1400 1355 1356 -14 -29.8 | iSEafe 5200 5137 5150 +74 -11.5 | MStewrt 359 343 359 +15 -188 | OdRepub 974 940 964 +30 -29.3 | StateStr 3420 3328 3380 +70 -27.1
Alergan 8496 8321 8394 +34 4222 | Cois/CP97 2528 2508 2510 +10  +4 [ ISR2K 7053 6882 6982 +98 -108 MavelT 1545 1494 1511 -20 -185| OmegaHt 1692 1611 1674 +60 -254 | StumRug 2995 2911 2961 +73 4837
AllnceRes 6999 68.18 68.86 +1.12 +4.7 | CostPlus 746 718 739 +28 -23.8 | Idacorp 30.94 3933 3936 -14 464 | McKesson 7419 7308 7369 +70 +4.7 | ONEOK 7144 7037 7042 -15 +27.0 | SubPpne 4750 4703 47.03 +03 -162
AianiEgy 3980 3921 3962 431 +78 | Costeo 8250 8121 8142 +52 +128 | ITW 4660 4504 46.02 +1.28 -138 | Medtmic 3346 3283 3289 -34 13| OneokPts 4798 47.15 ud7.74 +93 4201 | SunCmts  37.10 3616 3646 +37 495
Altria 2844 2776 w2777 -03 +12.8 | Crane 4107 3953 4052 +126  -1.3 | ImunoGn 1249 1185 1242 +66 +34.1 | MelcoCwn 1137 1051 11.00 +67 +73.0 | Oracle 3155 31.08 3111 +.18 -6 | SunLfFng 2620 2512 2593 +1.18 -139
Ameren 2997 2965 2977 +02 +56 | CrosTim 4675 4564 4664 +64 +17.0 | Intel 2328 2298 2312 +13  +9.9 | MensW 2920 2814 2871 +35 +14.9 | OshkoshCp 1879 1836 1852 +18 -47.4 | Sunoco 3522 3442 3463 +30 -141
AEP 3859 3819 3821 -09 +6.2 | CullenFr 49.00 4696 4829 +44 -21.0 | InterNAP 5.74 544 572 +32 -59 | MentorGr 1049 1033 1039 +13 -13.4 | PC Mall 5.50 537 547 +09 -27.7 | Superiornd  17.92 1751 1771 +20 -165
AGreet 1785 1732 1738 +13 -21.6 | CypSemi 1627 1579 1590 +28 -14.4 | IBM 188.00 185.65u186.12 +1.12 +26.8 | Merck 3277 3215 3257 +64  -96 | PG&ECp 4252 4180 4182 -44 -126 | SurWest 1163 1092 1157 +50 +8.1
AmStsWir 3498 3431 3456 +07 +3 | DPL 3021 30.14 30.20 .. +175 | IntiGame 1652 1602 1640 +44 -7.3 | MercGn 4016  39.52 3989 +48  -7.3 | PNMRes 1713 1695 17.04 +14 +309 | Syntroleum 94 80 .88 -03 -522
Amerigas 4544 4495 4544 +47 69 | DSTSys 4687 4591 4656 +70 +50 | Invacare 2488 2438 2470 +22 -180 |MetPro 914 892 913 +19 227 | PacWstBc 1630 1536 1597 +61 -253 [ TCW Strat 504 497 497 -03 48
Amylin 1038 1006 1021 +12 -306 | DTE 5076 5002 5007 -47 +10.5 | tauUnbH 1839 1727 17.99 +54 -247 | Metlife 3230 3057 3175 +1.17 286 | PartnerRe 5390 5256 5331 -07 -33.7 | TEConnect 3367 3271 3286 +217 72
Annaly 1604 1573 1580 -04 -11.8 | Daktronics 964 939 958 +18 -39.8 | JDASoft 2712 2635 2676 +50 44 |MexEqt 1010 998 1009 +13 -10.9 | PeabdyE 3922 3805 3816 +56 -40.4 | TECO 1781 1745 1763 +15 1.0
Apache 8957 8675 8793 +95 -26.3 | Danaher 4586 4436 4513 +98 -43 | JPMorgCh 3387 3269 3320 +90 -21.7 | MicronT 530 518 520 .. =352 | PepBoy 135 1065 1117 -08 -168 | TelefEsps 2125 2096 21.02 +51 7.8
Applelnc 40925 400.14 40219 +190 +247 | Delllnc 1639 1613 1624 +06 +199 | Jefleries 1330 1273 1314 +49 507 |Microsoft 2731 2690 2696 -04 34| PepsiCo 6362 6200 6270 +1.75 40 | TeMexL 1588 1567 1574 412 25
ApldMat 1140 1106 1130 +32 -196 | DeltaAir 855 820 842 +21 -332 |JohnsnCtl 3213 3136 31.72 +1.58 -17.0 | MobileMini ~ 17.30 1643 1715 +65 -129 PerkEim 1927 1878 1899 +22 -265 | TenetHith 471 448 457  +08 317
Aptargp 4906 4786 4871 +1.03 +2.4 | Deluxe 2280 2242 2261 +32 18 MonSt 1551 1531 1548 +19 1.9 | PenixTh 935 906 930 +07 4537 | TexPacld 4024 3974 3995 -30 495
AchDan 2747 2649 2708 +72 -10.0 | Diageo 8192 8035 8165 +187 498 MogStan 1629 1534 1584  +45 418 | Petopras 2490 2417 2450 +63 353 | Texiron 1858 1826 1830 -18 -226
AriadP 1005 959 067 -26 896 |Diebold 2984 2018 2027 417 g7 |Kamem 3109 2996 3072 +89 457 |MSAsa 1514 1480 1498 +21 -8 | petRes 2490 2441 2454 419 92| Treuest 187 177 183 +04 315
Ashland 4900 4681 4815 +174 -53 | DSCBrrs  39.82 3745 3869 -1.82 -17.4 Kennamtl 3728 3614 3675 +99  -6.9 | Mueller 4450 4326 4397 +89 +345 | petroDev 2063 1955 19.77 +27 -532 3D Syss 1777 1743 1765  +56 +121
AsdEstat 1577 1534 1564 +42 423 | DirFnBrrs 5342 4855 5112 -371 +8.2 | Keycop 6.97 663 676 +16 -23.6 | NCR Corp 1859 1818 1822  -14 +185 | Pfizer 1908 1880 1882 -03  +75 | gy 46.50 44'72 45'57 +'92 _15'4
AudCodes 299 274 288 +13 -511 | DrxFnBull 1322 1217 1265 +82 -54.6 | Kimco 1540 1475 1509 +43 -16.4 | Nanomtr 1739 1650 17.30 +94 +34.8 | pharmPdt 3259 3237 8254 +17 4199 | owan 33‘33 37_'56 32'91 +‘47 +2'3
Autoliv 5664 5524 5566 +25 -295 | DiSCBull 4219 3990 4090 +168 -435 Kir?dME 7149 7077 7095 +07 +1.0 NgWSCpA 17.37 1695 17.09  +28 +174 | philpMor 66.65 6531 6631 +1.01 +133 Vo Inc 10'12 9’81 9‘89 +'01 +14'6
AutoZone  329.95 32374 327.66 +05 +20.2 | Disney 3443 3275 3376 +1.15 -100 | KnightTr 1514 1475 1478 -07 222 | NiSource ~ 21.86 2148 21.55 -04 4223 | piggNG 3007 2057 2086 +13 468 y ’ ’ PR
KomFer 1490 1446 1464 +18 -367 | Nicor 5565 5517 5521 -15 +106 | pj ToliBros 1609 1546 1577 +24 170
Avista 2481 2439 2468 +25 +96 | DomRescs 5094 5009 5047 -41 +17.4 | KO Pier 1 1099 1067 1081 +17 430 f o0\ 6832 6734 6780 +49 -138
Avnet 2072 2878 2036 +82 111 |DowChm 2771 2680 2729 +89 -20.1 | KrispKmm 719 694 710 +17  +1.7 199 Cents 2141 2133 2139 - 342 | pinncEnt  10.76 1000 10.56 +.64 -24.7 Tn:’WEnt 190 185 189 .01 +105
Avon 210 2136 2188 +56 -247 | Ducomun 1445 1417 1433 .. -342 PioNtrl 7095 69.66 69.75 -12 -19.7 Tiniy 1o 2501 2561 183 36
BPPLC 3026 3862 3863 +27 -125 | DukeEngy 2003 1978 19.80 -13 +112 PitnyBw 020 1991 1995 02 75| o 6 1518 1843 48 470
BP Pru 11040 10877 10923 -48 -137 |DukeRly 1031  9.96 1009 +14 -19.0 PumCrk 3624 3559 3580 +06 44 | Y50 : : B
BTG 2636 88 295 #7415 | Popdar 180 18180 w02 407
BallardPw 137 133 136 403 93 otash s } : 26 +1. 4.
BooSaniSA 859 841 842 405 -209 | cBay BE 271 RI5 -08 77 PuSISQOQ 5723 5656 5660 +28 g | L0 01 ST BT M 90
BkofAm 674 634 658 +21 507 | EMCCp 2335 2285 2285 -19 -2 PrecCastpt  166.14 161.90 163.80  -09 +17.7 Uratech 2051 1978 2008 162 11
BkAm pfV 2256 2230 2240 +09 -82 | Erthlink 6.68 652 656 +03 -237 PIUShS&P 2231 2163 2216 -42 67 raec . X | + +1.
BYNel 1970 1891 193 +43 -360 | Eastgm 3795 3667 3760 +87 12 POUISP 4405 4278 4305 +76 04 | Unilever 3230 3195 3215 +28 441
BariPVixrs 4466 4216 4297 -307 +143 | EKodak 147 128 124 -7 769 ProUShL20 2173 2145 2137 +61 -423 | Unisys 1899 1819 1879 +75 274
BassettF 781 755 755 -12 +798 | Eatons 4251 4070 4155 +1.06 -18.1 ProUSSPS00 1670 1594 1652 -48 -149 | UPSB 6932 6824 6856 +61 55
Baxter 5648 5307 5440 171 475 |EamVan 2410 2338 2384 +70 211 ProvFnH 922 906 915 +11 4264 | UdRenlls  21.20 2048 2057  +03 96
Bemis 3099 3041 3068 +26 6.1 | Ecolab 5339 5225 5278 +53 +4.7 PSEG 3009 3244 3263 -16 426 | USBancrp 2533 2408 2475 +87 82
BerkHaA 112975 110110111930 +1730 -7.4 | Edisonint ~ 3873 37.81 3783 -76 20 PubStrg 11548 11178 11436 +228 +12.8 | USSteel 2474 2352 2409 +84 -588
BerkH B 7533 7333 7471 +130 67 |EPasoCp 1935 1898 1899 -03 +380 PulseElec 313 289 310 +23 -417 | UtdTech 7500 7383 7424 +50 57
BlkHilsCp 3222 3186 3191 -11 +64 | Elan 1120 1054 1064 -38 +85.7 PulteGrp 450 429 441  +17 -414 | UnivDisp 4932 47.28 4766 +44 4555
BobEvans 3160 3078 3106 +35 -58 | ElectSci 1350 1281 1336 +61 -167 PPIT 5.66 559 566 +08 -99 | ValeSA 2568 2503 2522 +64 -27.0
Boeing 65.23 6413 6432 +35 -1.4 | EqtyRsd 5458 5294 5395 +1.04 +38 ValeantPh 36.08 3498 3575 +45 +26.4
BookMill 220 215 218 -02 -62.4 | EricsnTel 1072 1046 1047 -07 92 [ N | o 257 2170 2224 +52 38
BostBeer 8441 83.08 8355 +80 -12.1 | EssexPT 129.19 12404 12736 +351 +115 Qualcom 5294 5202 5204 +39 452 | ViyNBcp 1161 1132 1145 +20 -159
BostonSci 574 563 565 +02 -254 | Exelon 4290 4202 4265 +55 +24 QksilvRes 8.05 781 790 +06 -464 | VangEmg 4038 3955 3987 +1.08 -17.2
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“Former Peripheral Neuropathy
Sufferer Says FREE REPORT Showed
Her How To End Her Foot and Leg
Pain Naturally and Quickly!”

Dr. Chris Peters, DC — Neuropathy Relief Centers

Coachella Valley, CA - If you suffer from relentless pain in your lower back,
legs or feet, and want it to end NOW —please continue reading. Why? Because
virtually every person who’s read my controversial
FREE REPORT “Natural Secrets For Getting Rid
Of Peripheral Neuropathy!” has discovered how

checking out locations in
Phoenix and as far afield as
Towa.

Palm Springs won out be-
cause Lizardi has a home
here and Schlanger, who ob-
tained his college degree at
UCRIiverside,isfromthere-
gion.

Going forward, Electric
Vehicle will look for manu-
facturing space and hopes to
start up here by early 2012.
Lizardi projects the compa-

- The Affordable -
- EY Cruiser is he

ny could create 40-50 jobs
over the next few years. The
company also will create
do-it-yourself kits to sell.
He will work with Julie
Lappin, the newly hired
transitional manager of the
iHub, who has abackground
in patent law and moving
technology from research
and testing in to the field.
“We think the No. 1 market
for these cars is Southern

A A

Wesley Ahlgren (right), chief operating officer of the
Coachella Valley Economic Partnership, and Julie Lappin,
transitional manager of the Coachella Valley iHub,
welcome Ben Lizardi, vice president of Electric Vehicle
Enterprises, to the green business incubator in Palm
Springs. K KAUFMANN/THE DESERT SUN

K Kaufmann covers energy and green
technology, retail, and health care for
The Desert Sun. She can be reached
at kkaufmann@thedesertsun.com or
(760) 778-4622.

California, so being close to
the market, we won’t have
shipping (costs),” Lizardi
said. “The future is elec-
tric.”

EU

Continued from A9

Barroso did not say when
the new capital levels would
have to be reached, but a
person familiar with the
matter said it would happen
“substantially earlier” than
2019. The person spoke on
condition of anonymity be-
cause the European Bank-
ing Authority won’t disclose
the new standards until next
week.

Barroso presented the
proposals on bank capital as
part of a broader plan to
tackle the currency union’s
debt troubles, which have
dragged on for close to two
years.

He also lobbied for contin-
ued support for Greece, a
more effective use of the eu-
rozone’s bailout fund, and
bigger powers for the Com-
mission to control national
budgets.

The EU’s executive hopes
the leaders of the 27-nation
bloc will embrace its sug-
gestions at a crucial summit
on Oct. 23 — which officials
believe may be their last
chance to solve the debt cri-
sisbefore it really explodes.
By revealing its plans ahead
of that meeting, the Com-
mission sought to pile more

“The banking federation considers
these proposals unsuitable, because
they don’t attack the origins of the
currvent sovereign debt crisis.”

to quickly and permanently eliminate their horrible
pain and numbness. Your MD hopes and prays you
never read this FREE REPORT that reveals why
medicine & surgery oftentimes do nothing to get
rid of your pain... and sometimes even make you
worse! Whether you’ve suffered from Peripheral
Neuropathy for years or just started feeling a slight
recurring numbness, you need to read my FREE
REPORT that reveals the ¢truth about how to reduce
or eliminate your pain and numbness forever

24 Hr. Recorded Message

without dangerous drugs and unnecessary surgeries. To have a copy of this
FREE REPORT mailed to you immediately, call toll-free 1-888-805-2655.

Michael Kemmer

head of the German banking federation

pressure on national gov-
ernments, which have often
moved slowly on more rad-
ical action.

Banks immediately came
out against the proposed ac-
celeration of Basel III.

“The banking federation
considers these proposals
unsuitable, because they
don’t attack the origins of
the current sovereign debt
crisis,” said Michael Kem-
mer, head of the German
banking federation said.

Banks around the world
have lobbied hard against
stricter regulation on cap-
ital buffers, warning that it
would force them to re-
strictlending tobusinesses
and limit other key activi-
ties.

But banking shares and
the euro continued to surge
after Barroso’s proposals,
continuing a weeklong rally
triggered by hopes that the
eurozone may finally get a
grip on its worsening debt
crisis.

To assess banks’ capital
needs, Barroso said their ex-
posure to all sovereign debt
should be taken into account
“in a transparent way.”

The Commission asked
for a “prudent valuation of
all sovereign debt,
whether in the banking
book or the trading book”
of banks.

That’s an  important
change from July’s stress
tests, when banks had to
take writedowns only on
bondsin their trading books,
where they hold assets they
could sell at any time.

Lenders did not have to
prove they have enough
capital to also absorb poten-
tial losses on bonds they
plan to hold until they ma-
ture.

Barroso said if banks can’t
raise the necessary capital
on the market, they should
get help from governments,
which in turn can ask for
money from the eurozone
bailout fund.

PACIFIC PREMIER

B ANK

GREAT RATES ARE ALWAYS A GOOD
CONVERSATION STARTER. LET'S TALK."

1.10%

APY
12 MONTH CD

WITH $10000 MIN. OPENING DEPOSIT

PPBI.COM
LET’S TALK.”

CALL (888) 610-1842
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Palm Springs-Tahquitz ® Palm Springs-Smoke Tree ® San Bernardino ® Seal Beach
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Annual Percenta, An early withdrawal fee FDIC
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