
THURSDAY, NOVEMBER 18, 2010 A10

Senior Editor/Business: James Meier Á (760) 778-4623 Á business@thedesertsun.com

Business
DOW 11,007.88 S&P 500 1,178.59 NASDAQ 2,476.01 AMEX 2,054.80 NYSE 7,488.76

CVEP sees layoffs as economic setback
PalmDesert
campus cuts
criticized by
boardmembers
BY DEBRA GRUSZECKI
The Desert Sun

Members of the Coachella Valley
Economic Partnership’s board on
Wednesday said they were troubled by
the decision by the University of Cal-
ifornia, Riverside to lay off six employ-

ees of its Palm Desert campus.
The recent layoffs eliminated much

of the administrative and marketing
staff, including Carolyn Stark, execu-
tive director of the graduate center.

CVEPboardmembersdescribedthe
scaling back of the campus adminis-
tration as a setback for local economic
development efforts. The Palm Desert
campus, which opened in 2005 and
offers graduate programs in business
administration and fine arts, has been
toutedasanimportantplayerinefforts
to diversify the valley’s economy.

About 75 students are presently en-

rolled in the two programs, with most
of the class work done online.

Stark, who has played a key role on
the CVEP board and the writing of its
economic development blueprint, re-
signed her post as executive board sec-
retary after being laid off by the
school.

DonPerry,vicechairof theexecutive
board, said he was assured by the
Riverside chancellor that the univer-
sity system remains committed to the
valley.

Indian Wells Councilman Bill Pow-
ers called that stance a “smokescreen”

since university officials have talked
consistently about their efforts to keep
the Palm Desert campus growing.

“UCLA has several hundred people
doing nothing but fundraising on the
payroll,’’ Powers said. “Yet, it decided
totakesixpeopleoutof thedesert.The
math doesn’t add up.”

Tom Davis, chief planner for the
Agua Caliente Band of Cahuilla In-
dians, echoed disappointment over
the layoffs.

“We’ve worked hard to nurture their
programs,’’ he said. “If you look across
the valley, we’ve all had an economic

crisis of sorts. But we don’t see cities
chopping off their top-level manage-
ment.”

As a show of solidarity, the CVEP
board of directors met Wednesday on
enterprise zone land in Coachella.

The session, held in a Williams Me-
chanical Inc. building the city bought
outofbankruptcyfor$2.8million,was
an effort to showcase CVEP’s unified
approach to economic development
across the valley.

The new Coachella Corporate Yard,
a 60,000-square-foot building with an

Consumer prices
up in October;
below estimates

Local Chrysler dealer
selected to carry Fiat
Italian automaker has
not had a presence
in theU.S. for 27 years
BY MIKE PERRAULT
The Desert Sun

Fiat is rolling into the desert.
Local dealership owner Jorge Ve-

larde was among 130 dealers selected
to represent the Fiat brand na-
tionwide.

Chrysler Group made the an-
nouncement Thursday, noting the
2012 Fiat 500 subcompact is being
unveiled at the Los Angeles In-
ternational Auto Show, which starts
Friday.

The Fiat 500, which industry an-
alysts describe as a sporty competitor
to the Mini Cooper, has been suc-
cessful in Europe.

Velarde, who owns the Crystal
Chrysler Jeep Dodge dealership in
Cathedral City and is attending the
auto show, said plans are still being
finalized for the location of the Fiat of
Palm Springs dealership.

“It’s been quite a while since Fiat
was in the market,” Velarde said. “It’s
exciting.”

It has been 27 years since the Italian
automaker was in the United States.

Velarde said the Fiat 500, which he
said is called the Cinquecento in
Europe, will have a starting price of
about $15,500 and include a
four-year, 50,000-mile warranty.

One of the Fiat sedan models will
get 40 miles per gallon, giving

Chrysler dealers a vehicle to compete
with gas-sipping mini-cars from oth-
er manufacturers. That was seen as
one of the key benefits of Fiat’s
alliance with Chrysler as the be-
leaguered automaker pulled itself out
of bankruptcy last year in a deal
orchestrated by the U.S. govern-
ment.

This summer, Chrysler announced
it had begun putting together an
initial network of Fiat dealers within
the strongest 125 small-car target
markets. Dealers appointed in the
first phase are finalizing plans and
preparing to take orders for the 2012
Fiat 500.

Velarde will have the Coachella

Valley to himself; the closest com-
petitor will be dealer R.J. Romero
with Fiat of Ontario.

Should Velarde open the Fiat deal-
ership in Cathedral City, it’s likely to
bring even more prospective buyers
to the auto dealership complex, said
Palm Springs Ford General Manager
Scott Simmers.

“I’m a firm believer that com-
petition is healthy and it just kind
of stirs and stimulates the mar-
ket,” Simmers said. “If a new
franchise and product would get
someone excited to go down and
look at it, it’s good for everybody.
It doesn’t mean they’re going to
buy that car.”

BY GREG ROBB
MarketWatch
WASHINGTON — U.S. consumer

prices edged up 0.2 percent in October
asthegrowingcostofgasolineoffsetflat
or declining costs in other parts of the
economy, a report said Wednesday.

The 0.2 percent CPI rise was below
the 0.3 percent expected in a Market-
Watch poll of economists, and core in-
flation — which exclude volatile food
and energy prices — were flat for the
third straight month and below the 0.1
percent growth that economists antic-
ipated.

On a year-on-year basis, core prices
are now up 0.6 percent, the Labor De-
partment reported. This is well below
theFederalReserve’s target for inflation
of about 2 percent.

In the past year, the overall CPI has
risen 1.2 percent, and at a 0.9 percent
annualratesofar in2010.ThecoreCPI
has risen at a 0.5 percent annualized
pace so far in 2010.

The inflation data “highlight the lack
of pricing power in the economy and
suggest that firms will increasingly
struggle with managing rising input
costs as they are unable to pass these
along to price sensitive and cash-
strapped consumers,” said Yelena
Shulyatyeva, economist at BNP
Paribas.

Fed officials are worried that the per-
sistently high unemployment rate
could put further downward pressure
on inflation, and fear an outbreak of
deflation, or widespread price declines.
This has led the central bank to adopt
a $600 billion bond-buying program
that has been attacked both by Repub-
licanpoliticiansandoverseasofficials in
recent weeks.

Paul Ashworth, senior U.S. econo-
mist at Capital Economics, said defla-
tion was a bigger threat than runaway
inflation.

“It won’t happen overnight. It took
more than four years to become a re-
ality in Japan after the asset price bub-
blesburst.Butdeflation,albeitprobably
a very mild case, will be the inevitable
consequenceiftheeconomyisn’tgrow-
ingrapidlyenoughtoabsorbtheexcess
capacityinproductandlabormarkets,”
Ashworth wrote in a note to clients.

In October, energy prices increased
2.6 percent, the fastest pace since July.
Gasoline prices rose 4.6 percent. The
government said higher gas prices ac-
counted for 90 percent of the increase
in the CPI in October.

Natural-gas prices fell 0.4 percent,
and electricity prices rose 0.4 percent.

Food prices moderated to a slim 0.1
percent increase after a 0.3 percent gain
in September. Many economists had
expected a stronger increase.

Apparel prices fell 0.3 percent in Oc-
tober and are down 1.6 percent so far
this year. Prices charged for medical
care increased 0.1 percent.

In the food category, declines in fruit
and beverages offset a strong gain in
dairy and meat prices.

Tobacco prices fell 0.3 percent in Oc-
tober, the biggest decline since May
2009.

Transportation costs increased 1.2
percent, mostly on higher fuel costs.
Airline fares rose 0.2 percent. New car
prices fell 0.2 percent.

Drug prices gained 0.2 percent.
In a separate report, the government

said that housing starts fell nearly 12
percent to an 18-month low in Oc-
tober.

Please see CVEP, A13

Survey: Health care costs outstrip inflation
BY ALAN M. WOLF
McClatchy Newspapers
RALEIGH, N.C. — The cost for em-

ployer-sponsored medical coverage
rose 6.9 percent this year, much higher
than the rate of broader inflation and
the sharpest increase since 2004, ac-
cording to a national survey released
Wednesday.

The average benefit cost per em-
ployee rose to $9,562, showed the
annual survey by analysts with benefits
consulting firm Mercer.

Employers expect big increases again
in 2011, driven by prices for health care
services, increased usage and changes
mandated by the federal health over-
haul. Total costs are expected to rise
about 10 percent, but most employers
will continue making changes to limit
increases.

Those efforts, including increasing
deductibles and passing on costs to
workers, will likely eat into employees’
paychecks and continue to erode
household budgets.

“Reform is clearly increasing cost
and employers are pulling out all
stops” to keep costs down, said Steve
Graybill, Mercer’s senior health con-
sultant.

That also includes encouraging more
employees to shift to high-deductible
health plans, and reducing retiree
medical plans. The average PPO de-
ductible rose to $1,200 this year.

Mercer surveyed 2,836 public and
private employers with 10 or more
workers.

LYNNE SLADKY THE ASSOCIATED PRESS

The 2011 Fiat 500 will be among the new models shown at the Los Angeles International Auto Show, which opens
Friday.

PAUL SANCYA THE ASSOCIATED PRESS

Laura J. Soave, head of the Fiat Brand for North America, stands next to a
2011 Fiat 500 in Auburn Hills, Mich. on Nov. 10.

BUSINESSBRIEFS

Correction
A Nov. 17 brief on Page A-15, “SCORE tax seminar to focus on small

business,” included the wrong day for the seminar in Palm Desert. The seminar
is tonight. To register call (760) 773-6507.

We correct errors of fact promptly and courteously. If you have a correction
or clarification, please contact Senior Editor for Business James Meier at (760)
778-4623 or at james.meier@thedesertsun.com

detroit

GM says it prices common
shares at $33 each in IPO

General Motors says its common
stock will sell for $33 per share
when its initial public offering
takes place today.

The IPO brings the U.S. gov-
ernment closer to getting back
part of the $50 billion it gave GM
to help it through bankruptcy
protection last year.

The government and other GM
owners will sell 550 million shares
starting Thursday. The IPO will be
worth up to $18.2 billion, making
it one of the largest in U.S. history.

washington

Fed orders new set of
‘stress tests’ for banks

The nation’s largest banks must
undergo new stress tests to show
they can weather another reces-
sion, and the Federal Reserve said
those that pass them can boost
dividends paid to investors.

Banks would need to show the
Fed’s bank examiners that they’re

in good financial health and that
they have adequate capital to ab-
sorb potential losses over the next
two years.

The Fed oversees Wall Street’s
biggest banks, including Citigroup,
Bank of America, JPMorgan Chase
& Co. and Wells Fargo.

new york

Target predicts happier
holiday shopping season

Target Corp. is projecting a mer-
ry holiday as the discounter counts
on a 5 percent discount for its
credit and debit card customers
and its storewide remodeling

The upbeat report comes as Tar-
get reported a 22.6 percent increase
in third-quarter net income, helped
by improvements in its credit card
business and expansion into food.

The cheap chic discounter said it
expects a key revenue measure to
rise more sharply than it has in
any period in the last three years
as it reaps the benefits of its new 5
percent discount offer for those
buying with its branded credit
card or debit cards.

— THE ASSOCIATED PRESS
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search
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A-B
AES Corp 11.63 11.35 11.51 +.04 -13.5
AFLAC 53.94 53.23 53.60 +.02 +15.9
ASA Ltd s 32.40 31.92 32.25 +.36 +24.9
AT&T Inc 28.24 27.93 27.96 -.28 -.2
ATCross 7.65 7.37 7.41 -.06 +41.7
AbtLab 48.11 47.71 47.80 +.14 -11.5
AberFitc 47.57 45.72 47.06 +1.38 +35.0
ActivsBliz 11.73 11.47 11.62 +.14 +4.6
AdamsEx 10.03 9.88 9.97 -.27 -1.3
AMD 7.43 7.24 7.33 -.10 -24.3
Aegon 6.32 6.24 6.25 +.06 -2.5
Agilent 35.35 34.84 35.21 +.17 +13.3
Agrium g 79.50 77.97 78.31 -.01 +27.3
AlskAir 54.67 52.66 52.90 -1.27 +53.1
AlcatelLuc 2.97 2.90 2.97 +.04 -10.5
Alcoa 13.10 12.90 12.94 -.09 -19.7
Alexdr 412.74 408.98 412.74 +5.69 +35.6
Allergan 68.91 67.89 67.93 -.67 +7.8
AllnceRes 60.49 59.57 60.01 -.14 +38.4
AlliantEgy 36.41 35.95 36.25 +.21 +19.8
Altria 24.60 24.29 24.46 +.08 +24.6
Ameren 29.49 28.97 29.23 -.07 +4.6
AEP 36.15 35.64 35.72 -.22 +2.7
AGreet 20.43 20.15 20.31 -.03 -6.8
AmStsWtr 36.54 35.84 36.12 -.24 +2.0
Amerigas 47.23 46.44 47.05 -.04 +19.6
Amylin 13.43 13.13 13.32 +.09 -6.1
Apache 106.61 104.85 105.79 +.53 +2.5
Apple Inc 303.99 297.76 300.50 -1.09 +42.6
ApldMatl 12.63 12.34 12.38 -.08 -11.2
Aptargrp 45.50 45.22 45.35 +.06 +26.9
ArchDan 29.81 29.36 29.52 -.06 -5.7
AriadP 3.69 3.55 3.57 -.04 +56.6
Ashland 52.16 51.46 51.86 +.22 +30.9
AsdEstat 14.36 14.02 14.11 -.16 +25.2
Atmel 9.85 9.57 9.82 +.26 +113.0
AudCodes 4.74 4.53 4.67 +.24 +84.6
Autoliv 73.59 72.44 73.24 +1.18 +68.9
AutoZone 250.70 248.17 249.23 +.23 +57.7
Avista 21.63 21.38 21.52 -.03 -.3
Avnet 30.20 29.80 30.06 +.19 -.3
Avon 29.11 28.70 29.00 -.09 -7.9
BP PLC 41.90 41.35 41.60 -.18 -28.2
BP Pru 105.81 104.98 105.47 +.08 +27.4
BT Grp 26.36 25.91 26.21 +.08 +20.6
Baidu s 108.44 104.01 106.92 +3.32 +160.0
BallardPw 1.55 1.52 1.55 -.01 -18.0
BkofAm 11.99 11.60 11.62 -.32 -22.8
BkAm pfV 24.48 24.32 24.32 -.09 +9.3
Bar iPVix rs 49.16 47.13 48.08 -1.26 -64.7
BassettF 4.36 4.21 4.30 -.04 +23.6
Bemis 30.79 30.20 30.28 +.07 +2.1
BerkHa A 120,464 119,310 119,310 -729 +20.3
BerkH B s 80.33 79.52 79.53 -.38 +21.0
Bitauto n 13.58 12.00 12.45 ... ....
BlkHillsCp 29.76 29.40 29.58 +.08 +11.1
BobEvans 33.46 30.01 32.57 +2.75 +12.5
Boeing 63.02 62.17 62.50 -.28 +15.5
BookMill 6.60 6.30 6.49 -.03 -3.4
BostBeer 81.27 80.31 80.82 +.58 +73.4
BostonSci 6.76 6.44 6.56 +.04 -27.1
BrMySq 26.22 25.80 25.96 -.08 +2.8
BrcdeCm 5.91 5.64 5.65 -.09 -26.0
Brunswick 16.14 15.71 15.90 +.05 +25.1

C-D
CBLAsc 16.27 15.87 16.08 +.22 +66.3
CBS A 16.25 16.11 16.20 ... +15.1
CH Engy 46.10 45.63 45.87 +.01 +7.9
CMS Eng 17.88 17.64 17.80 +.08 +13.7
CSX 60.90 60.27 60.61 +.34 +25.0
CVB Fncl 8.40 8.12 8.18 -.23 -5.3
CVS Care 30.08 29.67 29.83 +.18 -7.4
CallGolf 7.25 7.10 7.22 +.12 -4.2
CallonP h 5.39 5.20 5.27 -.13 +251.3
CampSp 34.59 34.35 34.44 -.03 +1.9
CapsThera 1.00 .92 .97 +.05 +34.7
CascdeCp 36.23 35.26 35.96 +.34 +30.8
CedarF 14.41 14.15 14.28 -.11 +25.2
Celgene 60.05 59.05 59.95 +.17 +7.7
CenterPnt 15.95 15.66 15.69 -.19 +8.1
CVtPS 20.25 19.99 20.13 +.14 -3.2
CntryLink 42.17 41.48 41.90 +.21 +15.7
Cerner 85.47 84.57 85.31 +.10 +3.5
CerusCp 2.58 2.47 2.48 -.05 +24.6
ChkPoint 42.93 42.60 42.82 +.23 +26.4
Cheesecake 30.00 28.78 29.97 +.98 +38.8
Chemed 60.31 59.27 59.56 -.32 +24.2
ChesUtl 38.08 37.24 37.37 -.67 +16.6
Chevron 83.13 82.10 82.46 -.02 +7.1
Chicos 11.18 10.70 11.13 +1.06 -20.8
CIBER 3.41 3.29 3.33 +.02 -3.5
Cisco 19.68 19.39 19.41 -.03 -18.9
Citigrp 4.24 4.15 4.19 -.03 +26.6
CityNC 54.32 53.37 53.48 -.17 +17.3
Clarcor 39.13 38.70 38.80 -.14 +19.6
Clorox 63.27 62.55 62.78 -.21 +2.9

ColSprtw 54.00 52.55 53.47 +.95 +37.0
Comcast 20.49 20.12 20.39 +.13 +21.7
Comc spcl 19.34 19.00 19.24 +.13 +20.9
Comerica 38.01 36.76 36.94 +.20 +24.9
CmwReit rs 24.68 24.34 24.46 -.03 -5.5
ComstkRs 24.86 24.38 24.47 -.12 -39.7
Con-Way 33.42 32.51 32.60 -.21 -6.6
ConAgra 21.49 21.12 21.39 +.25 -7.2
ConEd 48.75 48.41 48.58 -.08 +6.9
ConstellA 20.07 19.67 19.88 +.23 +24.8
ConstellB 19.96 19.96 19.96 +.06 +24.7
CooperCo 49.35 48.90 48.98 -.15 +28.5
CoreLogic 18.39 18.15 18.32 +.19 -2.9
CornPdts 44.05 43.31 43.97 +.30 +50.4
Corning 17.70 17.15 17.44 -.01 -9.7
CortsJCP97 24.89 24.60 24.89 +.37 +14.1
CostPlus 5.36 5.16 5.24 -.12 +413.7
Costco 67.13 66.02 u67.02 +1.28 +13.3
Crane 38.15 37.74 38.01 -.04 +24.1
CrosTim 39.54 38.99 39.06 +.44 +15.8
CullenFr 54.51 53.88 54.18 -.10 +8.4
CypSemi 15.43 15.13 15.33 +.12 +45.2
DPL 25.94 25.67 25.80 +.07 -6.5
DST Sys 42.42 41.73 42.23 +.44 -3.0
DTE 45.37 44.90 44.97 -.14 +3.2
Daktronics 12.62 11.26 u12.47 +1.22 +35.4
Danaher s 42.89 42.43 42.58 -.22 +13.2
Dell Inc 13.57 13.28 13.35 -.05 -7.0
Deluxe 22.12 21.53 21.68 -.08 +46.6
Diageo 74.33 73.77 73.87 +.39 +6.4
Diebold 31.62 31.05 31.30 -.12 +10.0
DrSCBear rs 22.18 21.61 21.76 -.16 -55.9
DirFnBear 12.35 12.00 12.26 +.16 -36.9
DrxFBull s 22.68 22.03 22.18 -.32 -10.2
Disney 37.32 36.70 37.22 +.30 +15.4
DomRescs 42.96 42.42 42.45 -.34 +9.1
DryShips 5.41 5.19 5.19 -.06 -10.8
Ducomun 20.58 20.18 20.27 -.20 +8.3
DukeEngy 17.71 17.55 17.59 -.02 +2.2
DukeRlty 11.32 11.16 11.21 +.06 -7.9
Dynegy rs 5.15 4.92 5.06 +.04 -44.1

E-F
eBay 30.17 29.42 30.14 +.37 +28.1
EMC Cp 21.38 20.54 20.84 -.19 +19.3
ErthLink 9.01 8.90 8.93 -.03 +7.5
Eastgrp 38.99 38.58 38.73 +.01 +1.2
Eaton 93.66 92.10 92.43 -.81 +45.3
EatnVan 29.60 29.19 29.28 -.12 -3.7
Ecolab 47.97 47.50 47.74 +.13 +7.1
EdisonInt 37.56 37.17 37.46 +.12 +7.7
ElPasoCp 13.74 13.39 13.72 +.16 +39.6
Elan 5.58 5.45 5.48 -.07 -16.0
ElectSci 13.33 12.84 13.01 -.05 +20.2
EpicorSft 9.18 9.02 9.17 +.14 +20.3
EqtyRsd 48.39 47.05 48.31 +.95 +43.0
EricsnTel 10.28 10.17 10.21 +.08 +11.1
EssexPT 108.51 106.08 107.69 +.87 +28.7
Exelon 40.19 39.69 40.00 +.18 -18.2
ExxonMbl 69.38 68.56 69.01 +.07 +1.2
Ferrellgs 26.50 26.14 26.40 +.20 +24.9
FifthThird 12.86 12.26 12.39 -.29 +27.1
FFinSvc 4.25 3.90 4.04 +.11 -55.4
FstHorizon 10.07 9.84 9.86 -.17 -24.2
FirstEngy 35.77 35.28 35.70 +.53 -23.1
Flextrn 7.09 6.76 6.91 +.07 -5.5
FordM 16.90 16.52 16.68 +.17 +66.8
FranceTel 22.57 22.35 22.47 +.05 -11.0
FrankRes 116.15 114.11 115.55 +1.25 +9.7
FMCG 99.32 96.57 96.84 -.77 +20.6

G-H
GabelliET 5.28 5.21 5.26 +.06 +4.4
GameStop 22.13 20.98 21.00 +.15 -4.3
Gannett 12.67 12.34 12.35 -.09 -16.8
GaylrdEnt 32.31 31.14 32.31 +.76 +63.6
GAInv 24.90 24.65 24.88 +.09 +6.1
GenElec 15.92 15.76 15.81 -.05 +4.5
GenGrPr n 14.84 14.39 14.64 +.33 +4.6
Gensco 33.29 32.07 33.01 +.83 +20.2
GaGulf 17.53 16.87 17.43 -.10 +.3
GlacierBc 13.52 13.08 13.16 -.29 -4.1
GlaxoSKln 39.80 39.11 39.57 +1.03 -6.3
GlobHi 14.10 13.57 14.10 +.38 +16.0
GraniteC 26.19 25.63 25.91 +.04 -23.0
GtPlainEn 18.64 18.47 18.59 +.01 -4.1
GreenbCos 17.86 17.46 17.59 -.22 +69.5
HMS Hld 60.73 60.38 60.40 -.06 +24.1
Hallibrtn 35.75 34.57 35.50 +.47 +18.0
HallwdGp 20.60 19.75 20.30 +.64 -47.7
HarleyD 31.37 30.66 31.12 +.36 +23.5
HartfdFn 24.02 23.41 23.68 +.06 +1.8
HaupgDig 2.13 2.07 2.10 -.02 +144.2
HawaiiEl 22.28 21.96 22.25 +.07 +6.5
HeclaM 8.24 7.87 8.12 +.28 +31.4
Heinz 47.94 47.57 47.75 +.03 +11.7
Hershey 46.61 46.19 46.24 -.16 +29.2
HewlettP 42.12 40.77 40.97 -.83 -20.5

YTD
NAME HIGH LOW LAST CHG %CHG

YTD
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YTD
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YTD
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YTD
NAME HIGH LOW LAST CHG %CHG

HomeDp 31.71 30.67 30.83 -.88 +6.6
HonwllIntl 49.12 48.17 48.82 +.69 +24.5
Hormel 45.94 45.43 45.89 +.29 +19.3
HospPT 22.25 21.48 22.02 +.59 -7.1
HostHotls 15.60 15.19 15.45 +.14 +32.4
HumGen 26.43 23.69 24.51 -1.37 -19.8
Hypercom 7.15 6.89 u7.13 +1.00 +124.9

I-J
IdexxLabs 63.85 62.60 63.49 +.28 +18.8
iShBraz 76.03 74.85 75.08 +.28 +.6
iShJapn 10.25 10.19 10.22 +.15 +4.9
iShSilver 25.35 24.87 25.00 +.07 +51.2
iShChina25 44.44 43.85 44.16 +.05 +4.5
iShEMkts 45.64 45.23 45.40 +.23 +9.4
iS Eafe 56.67 56.22 56.36 +.31 +2.0
iShR2K 71.02 70.40 70.83 +.19 +13.4
Idacorp 36.11 35.82 35.92 +.02 +12.4
ITW 47.17 46.63 46.87 -.14 -2.3
ImunoGn 7.97 7.77 7.84 +.02 -.3
Intel 21.22 20.93 21.08 +.01 +3.3
InterNAP 4.81 4.64 4.77 +.04 +1.5
IBM 142.49 141.39 141.95 -.29 +8.4
IntlGame 16.01 15.69 15.69 -.19 -16.4
Invacare 27.49 27.01 27.30 +.19 +9.5
JA Solar 7.66 7.12 7.27 -.58 +27.5
JDASoft 26.21 25.86 26.06 +.11 +2.3
JPMorgCh 39.68 38.98 39.18 -.43 -5.9
Jefferies 24.59 24.11 24.45 +.07 +3.0
JohnsnCtl 36.21 35.49 35.88 +.38 +31.7

K-L
Kaman 26.76 26.17 26.40 -.24 +14.3
Kennamtl 33.01 32.49 32.79 +.09 +26.5
Keycorp 7.91 7.58 7.68 -.30 +38.4
Kimco 15.97 15.67 15.86 +.18 +17.2
KindME 69.81 69.18 69.56 +.14 +14.1
KnightTr 18.52 18.27 18.28 -.17 -5.2
KornFer 17.47 17.20 17.46 +.20 +5.8
KrispKrm 5.40 5.18 5.24 ... +77.6
LVSands 46.58 44.10 44.90 -1.34 +200.5
Lattice 4.54 4.35 4.41 +.04 +63.3
LeggPlat 20.16 19.75 20.00 +.17 -2.0

Level3 h 1.15 1.11 1.11 ... -27.5
LbtyASE 4.58 4.53 4.56 ... +5.3
LbtyASG 3.92 3.90 3.92 +.01 +16.7
LincNat 24.39 23.52 23.89 +.22 -4.0
LockhdM 69.07 67.71 d68.55 -.13 -9.0
Lowes 21.65 21.37 21.52 -.05 -8.0

M-N
MBIA 10.14 9.69 9.76 -.16 +145.2
MDU Res 20.44 20.19 20.42 -.06 -13.5
MEMC 12.29 11.70 11.72 -.62 -14.0
MMT 6.79 6.71 6.78 +.09 +4.3
MGM Rsts 12.47 11.81 11.82 -.55 +29.6
MIPS Tech 14.14 13.40 13.72 +.02 +214.0
MagnaI g 96.99 94.09 96.29 +1.42 +90.4
MarIntA 38.04 37.10 37.79 +.20 +38.7
MarshIls 5.16 4.93 d4.96 -.13 -9.0
MStewrt 4.57 4.43 4.55 +.09 -7.9
MarvellT 19.34 18.69 18.74 -.20 -9.7
McKesson 64.90 63.74 64.70 +.58 +3.5
Medtrnic 34.62 34.22 34.28 +.11 -22.1
MensW 27.35 26.63 27.25 +.46 +29.4
MentorGr 11.39 11.11 11.12 -.03 +25.9
Merck 35.65 34.45 34.47 +.37 -5.7
MercGn 42.98 42.50 42.95 +.11 +9.4
MetPro 11.20 10.76 10.80 -.39 +1.7
MexEqt 10.68 10.56 10.65 +.09 +39.2
MicronT 7.32 7.09 7.10 -.12 -32.8
Microsoft 25.91 25.55 25.57 -.24 -16.1
MobileMini 17.38 17.13 17.21 -.03 +22.1
MonSt 16.00 15.85 15.95 +.01 +8.7
MorgStan 25.70 25.02 25.09 -.54 -15.2
MS Asia 16.42 16.16 16.33 +.15 +11.5
Motorola 7.98 7.81 7.91 +.10 +1.9
Mueller 29.83 29.50 29.60 -.08 +19.2
NCR Corp 14.07 13.73 13.90 -.21 +24.9
Nanomtr 11.66 11.17 11.34 -.03 +.1
NatwHP 36.87 36.25 36.63 +.36 +4.1
NetApp 54.78 48.60 49.25 -3.44 +43.3
NewsCpA 14.30 14.15 14.26 +.01 +4.1
NiSource 17.21 17.04 17.15 +.06 +11.5
Nicor 44.82 44.38 44.55 -.13 +5.8
99 Cents 15.92 15.44 15.48 -.30 +18.4

NokiaCp 10.21 10.05 10.16 +.08 -20.9
Nordstrm 41.68 40.51 41.42 +.87 +10.2
NorflkSo 60.54 59.60 60.34 -.21 +15.1
NorthropG 62.32 61.60 62.05 +.15 +11.1
NwstNG 47.94 47.42 47.49 -.44 +5.4
Novartis 56.01 55.66 55.69 -.05 +2.3
Novell 5.71 5.61 5.65 -.03 +36.1
NSTAR 41.74 41.30 41.52 +.02 +12.8
NCalMunV 8.90 8.72 8.78 +.02 -3.2
NvCSQ 13.68 13.46 13.56 +.03 +2.0
NIPIM2 12.49 12.22 12.49 +.21 +1.4
NuvPP 14.38 13.96 14.29 +.24 +1.6
NuvPI4 12.45 12.18 12.30 -.06 +1.2
Nvidia 13.07 12.58 12.92 +.21 -30.8

O-P
OGE Engy 44.19 43.66 44.08 +.04 +19.5
OcciPet 85.90 84.63 85.65 +.48 +5.3
OfficeMax 17.17 16.49 16.95 +.34 +33.6
OldRepub 12.66 12.44 12.58 +.06 +25.3
OmegaHlt 21.24 20.92 21.00 +.06 +8.0
ONEOK 50.54 50.08 50.35 -.11 +13.0
ONEOK Pt 79.36 78.63 78.95 -.41 +26.7
Oracle 28.11 27.49 27.91 +.33 +13.8
OshkoshCp 29.25 28.50 28.64 +.11 -22.7
Osteotech ... ... 6.50 ... +103.1
PC Mall 7.16 6.96 7.08 +.09 +35.6
PG&E Cp 47.39 47.00 47.18 -.09 +5.7
PNM Res 12.55 12.25 12.30 -.08 -2.8
PacWstBc 18.53 18.21 18.41 -.09 -8.6
PartnerRe 78.14 77.01 77.68 +.49 +4.0
PeabdyE 57.18 55.54 56.52 +.70 +25.0
PepBoy 12.23 11.88 12.15 +.30 +43.6
PepsiCo 64.24 63.72 63.94 -.10 +5.2
PerkElm 23.51 23.14 23.38 +.17 +13.6
PernixTh 3.74 3.71 3.74 +.08 -5.6
Petrobras 33.24 32.71 32.81 +.31 -31.2
PetRes 24.82 24.42 24.76 +.24 +4.3
PetroDev 34.92 32.23 32.23 -4.27 +77.0
Pfizer 16.66 16.47 16.48 -.12 -9.4
PharmPdt 25.55 25.11 25.51 +.25 +8.8
PhilipMor 58.94 57.79 57.79 -.75 +19.9
PiedNG 28.66 28.29 28.47 -.11 +6.4
Pier 1 9.21 8.81 9.07 +.21 +78.2
PinnclEnt 13.12 12.82 13.09 +.14 +45.8
PioNtrl 78.46 75.66 u76.78 +.44 +59.4
PitnyBw 22.77 22.35 22.46 -.23 -1.3
PlumCrk 36.69 35.66 35.80 -.30 -5.2
PwShs QQQ 51.87 51.35 51.60 +.15 +12.8
PrecCastpt 133.56 130.97 131.39 -.54 +19.1
PrepaidLg 60.53 59.74 59.98 -.13 +46.0
PrUShS&P 27.55 27.15 27.38 -.01 -21.9
PrUShQQQ 13.25 12.98 13.12 -.09 -31.1
ProUltSP 42.43 41.84 42.05 +.01 +10.0
ProUShL20 37.17 36.09 36.95 +.36 -25.9
ProvFnH 6.81 6.70 6.72 -.15 +143.5
PSEG 31.58 31.16 31.24 -.20 -6.0
PubStrg 96.50 94.60 95.53 +.43 +17.3
PulseElec 4.09 3.85 3.91 -.14 -10.7
PulteGrp 6.99 6.62 d6.74 -.15 -32.6
PPrIT 6.62 6.30 6.48 +.19 +5.7

Q-R
Qualcom 48.37 46.50 47.98 +1.60 +3.7
QksilvRes 14.80 14.52 14.78 +.05 -1.5
QwestCm 6.90 6.65 6.75 +.05 +60.3
RPM 20.81 20.28 20.44 -.24 +.5
RRI Engy 3.99 3.83 3.91 +.02 -31.6
RadianGrp 7.62 7.30 7.34 -.20 +.4
RangeRs 41.33 40.50 41.02 +.22 -17.7
RJamesFn 29.36 29.09 29.20 +.01 +22.8
Raytheon 46.49 45.98 46.34 +.44 -10.1
RltyInco 33.79 33.17 33.65 +.52 +29.9
RegionsFn 5.91 5.37 5.54 -.38 +4.7
RelStlAl 44.89 43.88 44.03 -.30 +1.9
Revlon 9.99 9.78 9.83 -.02 -42.2
ReynAm s 32.29 32.00 32.03 -.01 +20.9
RobtHalf 27.10 26.88 26.99 -.01 +1.0
RockwlAut 64.21 63.00 63.81 +.09 +35.8
Rollins 26.23 25.85 26.16 +.05 +35.7
Rowan 30.40 29.47 30.17 +.45 +33.3
RoyalBk g 52.09 51.40 51.84 -.03 -3.2
RBSct prH 22.50 22.00 22.50 +.49 +55.8
RylCarb 42.19 40.16 42.10 +1.85 +66.5
RubyTues 12.25 11.64 12.25 +.57 +70.1

S-T
SCANA 40.99 40.59 40.88 +.31 +8.5
SpdrGold 131.37 130.13 130.38 -.59 +21.5
S&P500ETF 118.71 117.86 118.22 +.06 +6.1
SpdrRetl 45.21 44.44 45.12 +.85 +26.7
STMicro 8.72 8.60 8.68 +.06 -6.4
SabnR 56.74 56.10 56.74 +.46 +38.4
SaraLee 15.40 14.90 15.32 +.42 +25.8
Schawk lf 16.69 16.46 16.61 +.02 +22.1
SempraEn 50.28 49.75 49.95 -.01 -10.8
Sensient 33.11 32.85 33.04 +.04 +25.6
SiebertFn 2.21 2.03 2.12 -.26 -8.2

SimonProp 97.29 96.04 96.94 +.80 +21.5

SiriusXM 1.40 1.32 1.35 -.02 +125.0

Skechers 21.08 20.40 20.60 +.23 -30.0

SkyWest 15.79 15.38 15.65 +.15 -7.5

SmithfF 16.82 16.33 16.71 +.28 +10.0

SonyCp 34.63 34.38 34.47 +.80 +18.9

SouthnCo 38.24 37.76 37.91 -.22 +13.8

SwtGas 34.46 34.22 34.29 -.03 +20.2

SpecOpps 14.22 14.11 14.22 +.06 +.9

SprintNex 3.81 3.70 3.72 -.02 +1.6

StancrpFn 42.05 41.50 41.91 +.53 +4.7

SP Matls 34.82 34.30 34.46 -.01 +4.5

SP Engy 62.10 61.12 61.70 +.25 +8.2

SPDR Fncl 14.79 14.62 14.66 -.10 +1.8

SP Inds 32.10 31.84 32.01 +.03 +15.2

Staples 20.18 19.99 20.08 +.01 -18.3

StarGas 5.24 5.09 5.21 +.12 +25.8

Starbucks 30.14 29.45 29.99 +.15 +30.1

StateStr 43.14 42.57 43.01 -.12 -1.2

SturmRug 15.49 15.19 15.29 -.01 +57.6

SubPpne 55.69 55.00 55.27 -.03 +17.4

SunCmts 33.05 32.12 32.81 +.30 +66.1

SunLfFn g 28.23 27.93 28.21 +.01 -1.8

Sunoco 38.68 37.74 38.50 +.50 +47.5

Suntech 8.05 7.46 d7.53 -.81 -54.7

SuperiorInd 19.18 18.90 19.04 +.14 +24.4

SurWest 9.19 8.78 9.05 +.14 -9.1

Synovus 2.07 2.01 2.05 +.04 ....

Syntroleum 1.73 1.70 1.71 +.01 -35.7

TCW Strat 5.35 5.27 5.33 +.02 +22.0

TECO 16.80 16.58 16.77 +.09 +3.4

TelefEsp 72.84 72.08 72.45 +.05 -13.3

TelMexL 15.20 14.97 15.09 +.04 -9.0

TexPacLd 40.00 39.01 39.64 -.26 +31.9

Textron 21.20 20.74 20.92 +.08 +11.2

TheStreet 2.76 2.69 2.71 -.04 +12.9

3D Sys 26.39 23.10 25.25 -.83 +123.5

Tidwtr 47.67 47.00 47.43 +.26 -1.1

TimeWarn 30.81 30.44 30.54 ... +4.8

TiVo Inc 8.95 8.67 8.81 +.08 -13.5

TollBros 18.15 17.85 18.09 +.02 -3.8

Toyota 76.18 75.58 75.85 +.92 -9.9

TrnWEnt 1.74 1.73 1.73 -.03 +14.6

Trinity 23.43 22.71 22.98 -.41 +31.8

Tyson 15.38 15.15 15.36 +.12 +25.2

U-V
UIL Hold 29.81 29.44 29.68 +.24 +5.7

USEC 5.43 5.31 5.43 +.12 +41.0

Ultratech 17.62 16.76 16.82 -.58 +13.3

Unilever 29.68 29.33 29.42 +.14 -7.8

Unisys 21.92 21.57 21.68 +.17 -43.8

UPS B 67.62 66.97 67.24 -.27 +17.2

UtdRentals 19.76 19.05 19.59 +.53 +99.7

US Bancrp 25.00 24.60 24.73 +.01 +9.9

US NGsFd 5.77 5.60 5.73 +.22 -43.2

US OilFd 35.61 34.61 34.73 -.72 -11.6

UtdTech 74.07 73.43 73.64 -.09 +6.1

UnivDisp 22.60 22.15 22.50 +.16 +82.0

Vale SA 31.95 31.32 31.47 -.04 +8.4

ValeantPh 24.80 24.06 24.79 +.18 +77.6

VlyNBcp 12.93 12.76 12.77 -.10 -5.1

VangEmg 46.38 45.97 46.10 +.20 +12.4

Vectren 26.43 26.20 26.27 -.06 +6.4

VerizonCm 32.52 31.95 32.34 +.15 +4.5

ViaSat 39.90 38.40 39.87 +.23 +25.5

ViacomA 44.25 43.61 43.77 +.07 +39.0

ViroPhrm 16.52 16.02 16.32 +.03 +94.5

Vivus 6.54 6.36 6.42 -.08 -30.2

Vodafone 26.78 26.46 26.51 -.22 +14.8

W-X
WalMart 54.44 53.56 53.77 -.49 +.6

WashFed 15.26 15.04 15.06 -.04 -22.1

WeathfIntl 19.66 19.05 19.61 +.45 +9.5

WeinRlt 23.30 22.85 23.10 +.26 +16.7

WellsFargo 27.43 26.76 26.86 -.33 -.5

WendyArby 4.69 4.55 4.69 +.10 ....

WAmBcp 50.92 50.05 50.17 -.43 -9.4

WestarEn 25.14 24.78 24.98 +.13 +15.0

WAstEMkt 13.68 13.24 13.59 +.36 +10.4

Weyerh 17.45 16.84 17.10 +.19 +7.9

Whrlpl 74.75 73.79 74.37 +.61 -7.8

WholeFd 46.27 45.51 45.64 -.42 +66.3

WiscEn 58.86 58.29 58.81 +.16 +18.0

WolvWW 29.29 28.84 28.95 -.05 +6.4

XcelEngy 23.57 23.36 23.40 -.12 +10.3

Xerox 11.19 10.95 11.14 +.11 +31.7

Y-Z
YumBrnds 49.68 48.64 49.64 +.36 +42.0

ZionBcp 21.24 20.58 20.72 -.25 +61.5

Zoran 6.92 6.75 6.90 +.12 -37.6

Zweig 3.23 3.19 3.19 -.03 -3.6

ZweigTl 3.70 3.64 3.69 +.05 -5.6

11-bay garage to house city ve-
hicles and equipment from
wastewater treatment to fire
protection, is located on 1,700
acres of industrial-zoned land
in the midst of a bustling trans-
portation corridor.

It isnearoneofthebusiestrail
corridors in the nation, Inter-
state 10, state Highway 86 and

the Jacqueline Cochrane Re-
gional Airport.

Coachella Mayor Eduardo
Garcia thanked the board for its
commitment,demonstratedby
the rotating meeting sites, to
enable CVEP member cities
and companies to put a spot-
light on valley-wide economic
development initiatives.

For the Coachella meeting,
the emphasis was on property

Continued from A10

CVEP:About 75 students in program
that’s prime for logistics and
light industry development.

“We’ve worked hard to en-
sure infrastructure is in place to
attract more companies like
Coca-Cola, Ernie Ball and Ful-
ton Distributing to create good,
quality jobs and a diverse work-
place,” Garcia said, citing a
$1.2 million federal grant that
was used to develop the indus-
trial park.

BUSINESSBRIEFS
washington

U.S. launches criminal
probes into bank officials

The federal government has opened crimi-
nal investigations into approximately 50 exec-
utives and directors of U.S. banks that have
collapsed during the financial crisis.

The criminal investigations are separate
from civil lawsuits approved by the FDIC’s
board against some 80 bank executives, em-
ployees and directors. The FDIC is seeking to
recoup about $2 billion in bank losses.

Medicare panel backs costly
cancer drug Provenge

Medicare advisers on Wednesday supported
the effectiveness of the prostate cancer drug
Provenge, an innovative therapy that has
prompted questions about the cost of medical
care and the government’s role in paying for it.

The vote of outside experts amounts to a
recommendation that Medicare pay for
Provenge, which costs $93,000 per patient
and extends life an average of four months.

— THE ASSOCIATED PRESS
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